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MR.  PH(ENIX,  OF  NEW  YORK, 

/ — 


DELIVERED 


IN  THE  HOUSE  OF  REPRESENTATIVES,  JANUARY  31,  1851, 

On  the  Bill  for  the  establishment  of  a Branch  Mint  of  the  United  States  in  the 
City  of  Mew  York,  and  a Branch  Mint  and  Assayer's  Office  at  San  Francisco, 
in  California. 


Mr.  PHCENIX  having  obtained  the  floor,  inquired  of  the  gentleman 
from  South  Carolina,  [Mr.  Holmes,]  if  he  had  not  advocated  a Branch 
Mint  in  -the  city  of  Charleston? 

Mr.  HOLMES  replied,  that  he  had,  but  would  now  oppose  it,  when 
a Mint  is  proposed  for  Cahfornia;  that  at  one  time,  when  the  receipts  of 
bullion  w'ere  $60,000,000  to  $80,000,000  at  Charleston,  he  was  in  favor 
of  a Mint  there. 

Mr.  PHCENIX  desired  to  ask  where  these  $60,000,000  to  $80,000,000 
came  from? 

Mr.  HOLMES  explained,  he  meant  thousands  instead  of  millions. 

Mr.  PHCENIX  replied,  if  the  gentleman  from  South  Carolina  would 
advocate  a Mint  where  thousands  were  received.  New  Y'ork  might  well 
be  pardoned  for  asking  one  to  coin  her  millions. 

It  is  not  my  intention,  Mr.  Chairman,  to  detain  the  committee  on  this  ' 
subject,  as  it  has  been  fully  reported  and  is  presumed  to  be  well  under- 
stood by  the  House.  A Branch  Mint  for  several  years  past  has  been 
deemed  necessary  for  the  interest  of  commerce,  and  at  a time  w hen  the 
gold  coinage  at  the  Mint  in  Philadelphia  did  not  exceed  a million  and  a 
quarter  of  dollars  annually.  The  great  increase  of  gold  from  California 
has  now  made  it  of  the  greatest  importance  to  the  country  that  a Mint 
should  be  established  where  this  gold  is  received. 

The  Mint  of  the  United  States  was  established  in  1792,  and  at  Phila- 
delphia for  no  other  reason  than  it  happened  to  be  die  seat  of  Govern- 
ment at  the  time — the  object  of  it  being  to  establish  a national  currency ; 
and  to  do  this  more  expeditiously,  the  law  estabhshing  the  Mint  required 
that  all  foreign  coin  paid  into  the  Treasuiy  should  be  recoined.  At  the 
close  of  the  year  1848  the  average  annual  amount  of  gold  coin  and 
bullion  coined  at  Philadelphia  during  a period  of  fifty-six  years,  was 
$1,113,520.  California  gold  made  its  appearance  at  the  close  of  that 
year,  but  $44,177  of  it  having  been  received  at  the  Mint. 
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ear  1S49  there  was  coined  at  Philadelphia  $7,948,332  in 
d quarter  eagles  and  dollars.  No  double  eagles  were 
ir.  The  amount  of  California  gold  deposited  in  all  the 
litcd  !8tates  in  1849  was  SG,  147,519. 

-e.ar  ending  the  3 1st  December,  1850,  the  operation  of  the 
lelphia  presents  a dillercnt  result,  and  will  clearly  show 
ts  have  been  made  to  convince  the  country  ot  ‘ts  capacit}! 
aullion  that  is  likely  to  be  produced  for  years  to  come. 
Chairman,  if  nothing  more  is  necessary  to  form  a cur- 
tamp  the  value  of  large  pieces  of  gold  in  the  shajie  of 
or  ingots  or  bars  of  gold  ot  large  size,  it  may  be  done, 
loverinnent  is  prejiared  to  bear  the  expense  of  it,  and  the 
;d  that  the  desired  currency  has  been  established. 

to  the  report  of  the  Director  of  the  Mint  will  show  that 
deposited  at  the  IVlint  in  I’hiladelphia,  in  1850 


• sources 


.$31,500,000 
. 1,650,000 


$33,150,000 

0 per  month.  Of  this  sum  there  has  been  coined  at  the  Mint  in  Philadelphia— 

, J.23,450,220 

. . 2,914„510 


In  eagles. 
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$27,811,480 

ullion  in  the  Mint  uncoined  of  the  receipts  of  the  year, 
rplus  of  the  preceding  year,  $5,39^,554.  And  of  this  gieat 
ulge  only  $1,430,7 lo'is^calculatcd  for  a circulating  medium, 
a a comparative  estimate  of  gold  pieces  coined  in  1849  and 
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1,478,549  “ 2,261,079  “ 

increased  coinage  as  compared  with  the  last  year  ot 
but  with  a diminution  in  the  number  of  pieces  intended 
1 of  888,731 ; in  other  words,  the  Mint  in  Philadelphia  has 
ible  eagles,  $23,450,000,  in  jaeces  not  required  for  circula- 
neglected,  and  has  absolutely  coined  but  about  one  halt, 
W'itli  the  last  year,  of  the  denomination  of  coin  now  asked 
mtrv  to  make"  up  a proper  currency.  Even  ot  the  eagles, 
early  three  and  a half  millions  less  than  were  coined  in 

t has  been  established  tl)r  the  form:il:ion  of  a eiirrency,  the 
iiast  vear’s  operations  has,  in  my  judgment,  proved  a signal 
' laro-est  gold  coin  in  England  in  circulation  is  equal  to  about 
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$5.  In  France  the  double  Napoleon  is  valued  at  $7  /6;  but  the  mo- 
ment an  inconvenient  and  cumbrous  denomination  is  established  by  law 
here,  and,  I believe,  on  the  suggestion  of  the  Director  ot  the  Mint,  it  is 
seized  upon  by  these  gentlemen  to  show  the  capacity  ot  tlie  Mint  in 
Philadelphia,  and  $23,450,220  are  coined  in  double  eagles  out  of  tlie 
coinage  of  the  year  of  $27,750,445,  and  at  a peiiod,  too,  wlien  the  silver 
coinage  is  rapidly  leaving  the  country,  shipped  to  pails  where  it  is  more 

highly  valued.  , . , , i i 

The  Mint  in  Pliiladclpbia  has  been  so  exclusively  devoted  to  tlie 

coinage  of  double  eagles  the  past  year,  that  not  a single  eagle  has  been 
coined  during  the  months  ot  April,  INIay,  June,  August,  fceptember, 
Octobei',  November,  and  December;  nor  was  tbei'e  a halt  eagle  coined 
in  J.'muary,  Febriiaiy,  INIarcb,  April,  May,  August,  October,  November, 
and  December.  The  coiiseiiueuce  is,  that  halt  eagles  aie  selling  tor  one 
fourth  ])er  cent.,  quarter  eagles,  one  halt  per  cent.,  and  dollais  one  per 

cent.;  silver,  three  and  a half  to  five  jier  cent. 

To  show  further  the  eflorts  that  have  been  made  to  exhibit  to  us  the 
capacity  of  the  Mint  at  Philadelphia,  I will  refer  to  the  transactions  ot 
that  establishment  for  the  past  tour  months,  or  nearly  so,  from  the  1st 
day  of  September  to  the  23d  of  December. 


During  this  period,  there  was  coined $11,938,853 

Of  this  large  amount,  there  were  in  double  eagles 10,988,160 

Leaving  for  all  other  descriptions $9o0,693 

_ . _ Q . . . 1 ^ • 1'  • 1*  _ * 1..*: 


which,  m tact,  is  the  only  portion  of  it  proper  for  circulation.  Nowq  sir, 
the  consequence  of  devoting  the  whole  torce  ot  the  Mint  to  thc^  coinage 
of  double  eagles  has  been  severely  felt,  the  coinage  of  silver  having  been 
nerrlected.  On  reference  to  the  report,  there  was  coined  in  1849  at 

4^.  cnon  ar.i'i 


Philadelphia,  in  silver $922,950 

While  in  1S5U  there  was  but 409,000 

Making  a deficiency  .as  compared  with  ’49  of. $o  13,950 


I 


There  was  deposited  at  the  Mint  the  past  year,  $035,321,  leaving  in 
the  Mint,  uncoined,  $225,721,  besides  the  amount  there  at  the  close  of 

1849.  , . . 

]\Ir.  Chairman,  it  may  be  well  to  look  at  the  cost  to  the  countiy  ot 

this  exclusive  Mint.  _ • i i i 

The  lowest  expense  of  transportation  and  insurance  paid  on  the  l.aigest 

sums  is  one  quarter  of  one  per  cent.  The  average  time  lust  is  tw  ent\- 
live  da}^s,  neurlv  one  half  per  cent.,  making  three  (juarters  per  cent.^on 

$83,000,000,  w hich  is ^ $247,500 

The  interest  on  the  loan  to  the  Mint,  by  the  United  Stales, 

$5,000,000,  at  six  per  cent 300,000 

$547,500 

Nearly  $000,000  a year  cliarge  upon  the  country  to  sustain  a location 
of  the  I\Iint  that  is  unnatural,  expensive,  and  uncalled  tbr,^  and  directly 
inimical  to  the  requirements  of  commerce.  Audio  convince  you  that 
the  hazard  is  no  idle  declaration,  1 will  merely  refer  to  the  fact  that  one 
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of  o ir  city  banks  lost  $10,000  in  transitu  between  \cw  York  and  I’liila* 
delp  lia. 

Mv  friend  from  Philadelphia,  [Mr.  Chandler,]  yesterday  told  the 
House  that  the  Mint  in  that  place,  he  presumed,  cost  nearly  $2,000,000, 
and  that  the  expense  attending  it  he  thought  was  ahout  $180,000 
anm  .ally ; and  that  a Mint  in  New  York  would  cost  a million  and  a half 
of  c ollars  at  least. 

N )w,  Mr.  Chairman,  I have  ever  been  desirous  to  give  the  House  all 
the  acts  that  could  be  obtained  in  relation  to  this  subject.  I called  at 
the  I’reasui’y  Department  this  morning,  and  this  is  the  cost  of  the  Mint 
in  r hiladelphia ; 


Cost  >f  lots  of  irround  one  hundred  and  fifty  by  two  hundred  feet $31,667  00 

Build  166,807  80 

198,474  80 

Mac]  inery - $58,000 

Paid  Ilufus  Tyler  for  perpetual  use  of  a patent  for  machinery !2,500 

60,500  00 


$258,974  80 

1 he  "cntlcinan  from  Pennsylvania  also  said,  with  a view  to  augment 
the  capacity  of  his  favorite  Mint,  that  during  the  jiast  year,  ten  millions 
five  hundred  thousand  pieces  had  been  coined  in  Philadelphia.  I beg 
leaAe  to  relieve  my  friend  by  adding  to  his  statement,  that  nearly  five 
mill  ons  of  these  pieces,  so  boastingly  set  foith,  ha.ve  been  rolled  out  ol 
the  Mint’s  hopper  in  the  shape  of  cent  and  half  cent  pieces,  according 
to  tlie  amount  of  work  done,  requiring  no  manipulation,  and  with  the 
faci  ity  of  a common  frrindino;  mill. 

Cn  the  subject  of  expense,  I declare  most  emphaticalljq  that  the  most 
emiient  merchants  and  importers  of  bullion  in  the  city  of  New-York, 
Mef  srs.  Howland  & Aspinwall,  and  others,  pay  regularly  the  quarter  of 
one  per  cent,  for  the  transportation  and  insurance  of  their  bullion  to 
Phi  adelphia. 

I will  be  remembered  that  this  Mint  was  commenced  in  1829  and 
finif  lied  in  1833,  and  is  the  boast  of  Philadelphia.  It  is  built  on  Chest- 
nut. the  most  fashionable  street  in  that  beautiful  city,  and  may  be  justly 
call  xl  the  pride  of  her  citizens.  Strangers  are  always  invited  to  visit 
it.  It  is  adorned  with  a magnificent  colonnade,  and  appears  to  have 
exh  rusted  the  taste  of  some  truly  distinguished  arlist.  Notwithstanding 
all  this,  the  cost  of  this  magnificent  edifice,  including  the  grounds, 
mat  hinery,  and  patent-right,  was  $258,974  80.  There  was  also  a 
statement  that  the  cost  of  managing  the  Mint  was  about  $180,000.  A 
sim  lie  reference  to  the  appropriations  for  the  Mint  in  Philadelphia  for 


185  L,  will  present — 

8 dary  of  officers $21,000 

\ I ages  of  workmen 47 ,000 

Contingent  expenses , 700 

C ost  of  specimen  of  ore  to  be  reserved 300 

Total  annual  amount  required,  only $69,000 — - 


the  ‘stimate  of  millions  was  no  doubt  intended  to  alarm  us. 
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The  city  of  New  York  asks  no  Imilding  there  for  ornament ; and  I 
assure  gentlemen  that  250,000  is  all  that  will  be  iXMpiired  to  erect  lliis 
('stalilishment  and  2>re})ure  it  to  enter  upon  the  coinage  of  the  entire 
country,  should  it  be  necessary. 

The  gentleman  from  Ohio  [Mr.  Disney]  olijectsthe  large  expenditure 
of  money  in  the  citv  of  New  York,  and  comidains  that  the  West  does 
not  get  her  sliare  of  the  jmlilic  treasure ; and  I regret  to  think  that  his 
object  has  been  to  get  iqi  a ])rejudicc  against  lier  enterprising  citizens. 
He  says  $7,000,000  has  been  (1  understood  him  to  say  recently)  spent 
in  the  cit}^  of  New  York  by  the  Government.  Now,  Mr.  Chairman,  I 
have  passed  a large  portion  of  my  life  in  that  abused  city,  aiul  1 do  not 
recollect  liut  two  expenditures  of extraordinaiy  character:  1 allude  to 

the  dry-dock  at  Brooklyn — that  may  have  cost  a million  and  a (juarter, 
[)robably  the  most  useful  structure  for  the  naval  service  in  the  world — 
and  the  custom-house  in  New  York,  which  jirobably  cost  about  the  same 
amount  of  money,  a building  in  which  three  fourths  ot  tlie  commerce  ot 
the  whole  country  is  transacted.  One  hundred  and  twenty  millions  of 
your  imjwrtations  are  entered  there,  and  it  is  the  recipient  ot  about 
thirty-five  millions  of  your  revenue.  Both  of  these  structures  may  have 
cost  $3,000,000,  and  it  is  ail  I can  recollect  for  the  past  twenty  years. 

IMr.  Chairman,  it  does  not  become  our  western  friends  to  attempt  to 
prejudice  or  injure  the  city  of  New  York.  Do  they  know  who  furnishes 
the  money  to  build  their  canals  and  railroads  ? Ask  Ohio,  Michigan, 
and  Indiana,  and  other  States  in  this  Union,  and  the  ixqjly  will  be,  the 
city  of  New  York.  And  the  State  of  New  York  has  not  a member  on 
this  floor  who  will  not  most  cheerfidly  vote  to  take  every  snag  out  ol 
your  rivers,  and  provide  liberally  for  the  imiirovement  of  your  harbors. 

But,  sir,  I know  perfectly  well  that  it  has  become  pojiular  to  animad- 
vert upon  the  expenditures  of  the  public  money  in  the  city  ot  New  \ ork. 
The  most  emphatic  ajipeals  are  made  to  the  western  and  southern  States 
to  maintain  their  right  to  the  approjtnation  of  an  equal  proportion  ol  the 
revenue  of  the  countr\’  within  their  resjicetive  States.  The  city  of  New 
York  is  represented  as  the  horse  leech,  and  although  gorged  with  the 
treasure  of  the  countiy,  still  cries,  “Give,  give.” 

The  gentlemen  from  Pennsylvania,  and  from  Ohio,  insist  that  the  time 
is  not  propitious  for  increasing  the  amount  of  appropriations.  Sir,  no 
increased  apjoropriations  are  required.  It  is  only  necessar}"  to  withdraw 
some  two  hundred  and  fiftv  thousand  from  the  five  millions  of  dollars  now' 
loaned  to  the  Mint  in  Philadeljihia.  There  will  then  he  four  mdhons,  seven 
hundred  enid  ffty  thousand  dollars  in  the  Mint,  necessary,  no  doubt,  to  enable 
it  to  jirosecute  the  coinage  with  any  degree  of  promjitness,  but  wholly 
lost  to  the  countiy ; and  the  interest  ujion  it  may  be  fairly  charged  upon 
the  inconvenient  location  of  the  iiresent  Mint.  These  gentlemen  have 
also  ransacked  the  archives  of  the  Treasuiy,  and  discovered  that  within 
the  period  of  a few  years  three  millions  for  the  Navy,  and  four  for  the 
Army,  ha  ve  been  exjiended  in  the  city  of  New  York.  All  this  may  be, 
and  is,  no  doubt  true,  and  it  is  a subject  of  surprise  with  me  that  the 
amount  has  not  been  vastly  greater.  The  supplies  required  for  these 
arms  of  the  jiublic  service  are  furnished  by  contract,  and  l)y  the  lowest 
bidder.  They  can  be  obtained  much  cheaper  at  the  place  of  importation 
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tha  1 clsewliere ; consequently  the  payments  are  made  there.  It  is  by 
law  made  the  duty  of  the  Government  to  exercise  the  strictest  economy 
in  t :ie  expenditures  for  the  public  service  ; and,  did  it  not  do  so,  the  gen- 
tlei  len  W’ho  now  complain  would  be  among  the  foremost  to  raise  tlie 
cla  nor  and  charge  of  w anton  and  unprincipled  extravagance  upon  the 
Ad  ninistration  of  the  countiy. 

'.’he  appeal  to  the  several  States  to  maintain  iheir  right  to  an  equal 
por  ion  of  the  expenditures,  will  be  most  cheerlully  conceded  by  the 
Sta  e of  New  York.  She  has  on  this  floor  nearly  one  seventh  of  the 
wh  )le  number  of  Representatives : consequently  a like  portion  of  the 
pul  lie  lands  and  revenue  justly  belong  to  her ; and  estimating  the 
amount  that  will  be.  paid  into  the  Treasuiy  for  the  ensuing  year  at  fifty 
mil  ions,  seven  millions  at  least  of  these  receipts  w'ould  belong  to  her 
am  ually,  and,  by  their  own  showing,  that  sum  only  has  been  expended 
in  that  city  wdthin  the  “ few  years ” alluded  to. 

You  have  also  been  cautioned  to  bew'are  of  tin;  political  influence  of 
the  “ gi’eat  State  of  New  York.”  Why,  sir,  I have  yet  to  learn  that 
the  State  of  New  York  has  had  any  political  pow'cr  on  this  floor  for 
ma  ly  years.  Her  delegation  generally  has  been,  and  is  now  so  constitu- 
ted as  to  destroy  every  remnant  of  influence  of  a political  character ; 
anc  if  it  so  happen  that  the  election  of  the  next  President  of  the  United 
Sta  :es  should  be  referred  to  the  House  of  Representatives,  the  State  of 
Ne-'  V'  York  will  not  have  even  a vote  on  that  great  question. 

1 iut  why  attempt  to  excite  a prejudice  against  your  commercial  em- 
poiium?  Can  she  be  charged  with  any  dereliction  of  duty  or  want  of 
gererosity  tow'ards  her  associates  in  this  House'?  On  the  contraiy,  has 
not  unbounded  liberality  marked  her  course  ? With  her  large  interest 
in  the  public  domain,  has  she  not,  in  common  wdlh  the  old  States,  been 
pre  rtigate  in  the  distribution  of  it,  and  among  others  recently,  to  the  State 
of  Illinois?  And  the  bill  granting  this  land  was  no  sooner  approved 
than  the  cities  of  New  York  and  Boston  made  a proposition  to  the 
Stale  of  Illinois  to  build  the  road  for  which  this  land  had  been  appro- 
pri  ited. 

liow'  mark  the  course  of  a prominent  delegation  in  this  House.  What 
ha'se  they  done  to  promote  the  improvement  of  the  West  or  the  South, 
to  I I'eate  so  much  sympathy  in  their  behalf'?  What  evidences  do  they 
glv3  you  that  they  will,  by  legislation  or  otherw  ise,  assist  in  the  con- 
struction of  your  roads  and  improving  your  harbors?  On  the  contraiy, 
fia-'  e they  not  arrayed  themselves  against  you,  and  refused  even  to  take 
up  your  river  and  harbor  or  any  other  general  bill,  until  their  interests 
sha  11  have  been  promptly  and  favorably  disjiosed  of'? 

Now,  Mr.  Chairman,  I will  endeavor  to  show^  the  amount  of  coinage 
tha  might  probably  be  cflected  if  a branch  of  the  Mint  were  established 


in  ] iew'-York. 

' ’he  amount  of  California  gold  entered  at  the  custom-house  and 
brcjght  by  passengers,  to  avoid  the  expense  ol  freight,  commissions, 

ins  irance,  and  other  charges,  has  been  estimated  at $‘35,^67,795 

Fo;eign  coin  brought  into  the  country  by  travelers,  enii- 
< rants,  and  others,  215,736  persons,  at  an  average  of 


i 50,  is 


10,686,800 


1 
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Gold  paid  into  the  Treasury  in  1849,  $25,655,812 — estima- 
ted for  1850  at 35,200,000 

Coin  in  the  several  banks  on  tlie  1st  .lanuarv,  1850 $6,897,000 

The  Canadian  trade  is  also  productive  of  large  importations  of  British 
gold,  to  which  may  be  added  the  immense  business  of  the  northern  and 
eastern  States.  A large  portion  of  the  foreign  gold  brought  by  immi- 
grants is  disposed  of  to  brokers,  wlio  reship  it  to  Europe,  to  be  drawn 
upon  when  the  rate  of  exchange  will  profitably  enable  them  to  do  so. 
Much  of  it  is  taken  to  the  West,  and  paid  out  for  lands,  which  will 
account  for  the  large  amount  of  forcagn  gold  that  is  occasioiudly  found 
in  circulation  in  the  western  country.  The  delay  and  expense  attending 
the  coinage,  precludes  any  portion  of  it  being  sent  to  the  Mint.  It  is 
well  known  that  the  expense  and  time  required  to  coin  a piece  of  one 
dollar,  is  as  much,  or  nearly  so,  as  to  coin  a double  cavlc.  It  must  be 
very  evident,  therefore,  that  if  the  Mint,  during  the  past  year,  had  been 
confined  to  the  coinage  of  eagles,  half  and  quarter  eagles,  and  dollars, 
as  it  w'as  in  1849,  and  with  the  usual  siqiply  of  silver,  it  could  not  have 
coined  more  than  one  third  of  the  bullion  sent  to  Philadelphia. 

The  gold  dust  shipped  from  California  in  the  year  1850  has  been  esti- 
mated at  $55,000,000.  Nearly  $36,000,000  of  it  has  arrived  at  New 
York;  the  remainder  has  no  doubt  fiiund  its  way  to  Eunjpe,  and  for  the 
very  good  reason,  that  we  have  not  the  means  of  coining  it  in  this 
country-,  and  w hat  we  do  is  attended  with  so  much  ex])ense  and  delay 
that  w'e  absolutely  drive  it  into  foreign  Mints. 

Mr.  Chairman,  with  the  increased  facilities  that  a Mint  in  the  citv  of 
New'  York  W'ould  give  to  coinage,  together  with  the  immigration  and 
amount  of  commerce  that  centers  there,  it  would  not  be  unreasonable  to 
put  down  the  coinage  at  $50,000,000  for  the  present  }xmr. 

For  centuries  the  coin  of  Spain  has  been  the  circulating  medium  of 
the  civilized  world,  until  her  resources  fiir  continuing  it  have  become 
nearly  exhausted.  Our  coin,  if  the  mines  of  Cahfornia  continue  to  be 
productive,  will  proliably  take  its  jilace,  and  the  coin  of  the  United 
States  form  a large  portion  of  the  currency  of  other  countries. 

As  I have  before  recited,  the  whole  coinage  of  1849  at  Philadelphia 
W'as  $7,948,332 ; and  the  coinage  oi  double  eagles  alone  in  1850  amounted 
to  the  enormous  sum  of  $23,450,220.  If,  Mr.  Chairman,  Congress,  in 
its  w'isdom,  and  w ith  a view  to  make  a proper  circulation  suited  to  the 
wants  of  the  country,  direct  that  these  double  eagles  should  be  recoined 
into  eagles,  half  eagles,  quarter  eagles,  and  dollars,  the  customaiy  coin 
of  the  country,  it  would  require  t/orc  years  of  the  most  unremitting  labor 
for  the  Mint  at  I’hiladelphia  to  perfiirm  that  service. 

Sir,  what  woukl  be  said  of  the  jiroprietor  of  an  extensive  iron  manu- 
factory in  New"  York,  if  he  should  require  the  ores  of  Pennsylvania  to  be 
sent  to  New  York,  and  there  be  assayed,  made  into  iron,  and  marked,  and 
returned  to  the  owner  of  it  in  Pennsylvania,  to  be  sold  there  ? Would 
not  the  absurdity  of  the  transaction  comjiare  w'eU  with  the  requirement 
to  send  our  bullion  to  Philadelphia  to  undergo  a similar  process,  and 
then  be  returned  to  New  York? 

In  my  judgment,  Mr.  Chairman,  it  will  require  the  joint  efforts  of  a 
Philadelphia  and  New  York  Mmt  to  coin,  in  proper  denominations,  the 


n- 


bul  ion  and  foreign  coin  that  will  be  sent  to  us.  If  a branch  of  the  Mint 
wej  e established  in  the  city  of  New  York,  no  loan  of  $5,000,000  would 
be  lequired  on  the  part  of  the  United  States,  and  the  risk  and  expenses 
of  1 ransportation  would  be  obviated,  which  now  amounts  to  a charge 
upr  n the  country  of  nearly  $600,000  annually.  1 hope,  Mr.  Chairman, 
this  bill  will  be  sustained  by  the  House. 

Hr.  CASEY  said  he  would  like  to  make  an  inquiry  of  the  gentleman 
froi  1 New  York.  He  had  understood  the  gentleman  to  state  that  the 
inte  rest,  at  six  per  cent.,  on  the  deposit  of  Government  money  at  the  Mint 
at  Philadelphia,  would  amount  to  $300,000 ; anil  in  addition,  that  the 
trai  sportation  of  bullion  from  New  York  to  Philadelphia  involved  a delay 
of  wentv-five  days.  The  question  he  wished  to  ask  was,  how  the 
establishment  of  a Mint  at  New  York  would  obviate  the  difficulty,  in 
vie  V of  the  fact  that  the  preparatoiy  separating,  assaying  process  requii'es 
at  east  ten  days;  that  in  addition,  the  coinage  would  consume  some 
thn  e or  four  days'?  He  wished  to  know  how  a Mint  in  New  York  could 
mace  the  process  so  much  shorter? 

1 Ir.  PH(ENIX  replied,  that  the  Mint  in  New  "Vork  would  not  require 
anc  would  not  receive  any  deposit  of  money  from  the  Government.  It 
did  not  want  the  money;  Government  could  use  it.  Its  certificates  ot 
dej  osits  could  be  used,  and  would  be  taken  at  the  banks.  The  delay, 
as  .'cgards  actual  transterence  of  the  bullion,  would  therefore  be  imma- 
teri  il,  as  the  certificates  would  go  into  actual  circulation.  The  Mint 
rec  'ipts  of  Philadelphia  are  not  received  in  New  York,  except  at  a 
dis'  'ount. 

J Ir.  CHANDTiER  said,  the  gentleman  from  Now  York,  who  has  just 
tak  m his  seat,  has  referred  to  a statement  that  he  understood  me  to 
ma  ce,  in  reference  to  the  original  cost  of  the  Mint  at  Philadelphia.  In 
reh  tion  to  this  1 wish  to  explain,  that  I do  not  pretend  to  have  any 
acc  urate  information,  and  that  the  statement  was  not  made  to  the  House, 
but  was  simply  uttered  sotto  voce  in  reply  to  a side  remark  addressed  to 
me  by  a gentleman  near  me,  more  as  a matter  of  joke  than  otherwise. 

'hen  again,  in  relation  to  the  annual  expenses  of  the  INFint,  I stated 
tha  tliey  amounted  to  $184,909  40.  And  this  is  the  fact,  as  shown  by 
the  returns  of  last  j'ear.  I admit  that  the  estimates  for  that  year 
amounted  only  to  $70,000;  notwithstanding  which,  the  expenses  were 
sue  1 as  I stated.  The  estimate  for  the  present  year  only  amounting  to 
$61 ,000  is  not  proof  that  the  expenses  of  the  year  will  not  be  greater. 

igain:  in  reference  to  what  I said  of  the  expenditures  of  the  War 
De  )artment  in  New  York,  1 find  I am  correct;  for  I am  informed  that 
the  amount  paid  by  the  Department  to  defray  the  operations  of  the  navy- 
yar  I last  year  in  New  York,  was  $3,500,000  and  upwards. 

? Ir.  Pli(ENIX  rejoined : These  expenditures  were  made  for  the  whole 
cou  itryy  not  for  the  city  of  New  York. 

Printed  at  the  Congressional  Globe  Office,  Wtishington. 


